Chart 1: Total Personal Income Tax Burden for Select Income Scenarios

Federal NL PEI

$15,000
2004 1,991 2,684 2,633
2005 1,966 2,658 2,607
Savings: 26 26 26

$35,000
2004 6,356 9,318 8,991
2005 6,325 9,287 8,961
Savings: 31 31 31 -

$45,000
2004 8,705 13,265 12,703
2005 8,663 13,219 12,658
Savings: 42 46 45 -

$60,000
2004 12,005 19,004 18,160
2005 11,963 18,958 18,115
Savings: 42 46 46 -

$80,000
2004 16,805 27,729 26,586
2005 16,715 27,636 26,493
Savings: 90 93 93 -

$80,000 Family with 2 Children Two Earners
2004 13,997 20,455 19,567
2005 13,851 20,233 19,346

Savings: 146 222 222 -

$80,000 Family with 2 Children
2004 14,656 23,877 22,756
2005 14,438 23,082 21,939
Savings: 218 795 817

Calculations:

2004 versus 2005 Tax Years
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Note, federal taxes are broken out separately and are included in provincial totals.
Payroll taxes (CPP and El) are included in the total personal income tax burden.

Tax calculations assume only a basic personal exemption.
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Family tax calculations include Canada Child Tax Benefit only.

Projections for 2005 are based on known tax changes announced in previous budgets and use September 2004 CPI as an indexation factor.

Alberta, British Columbia and Ontario Health Taxes are included in the provincial tax burdens calculations for these three provinces.
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