
The true cost of the federal 
carbon tax and rebate

BACKGROUNDER:  
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MANITOBA

SASKATCHEWAN

ONTARIO

Year Total Cost Rebate True Cost
(Total cost – rebates)

2023 $2,512 $1,665 $847

2024 $2,967 $1,948 $1,018

2025 $3,408 $2,215 $1,194

2026 $3,867 $2,441 $1,425

2027 $4,312 $2,662 $1,650

2028 $4,724 $2,849 $1,874

2029 $5,113 $3,033 $2,080

2030 $5,469 $3,187 $2,282

Year Total Cost Rebate True Cost
(Total cost – rebates)

2023 $1,298 $896 $402

2024 $1,574 $1,081 $493

2025 $1,840 $1,250 $590

2026 $2,112 $1,412 $701

2027 $2,375 $1,562 $813

2028 $2,624 $1,690 $934

2029 $2,855 $1,793 $1,062

2030 $3,085 $1,939 $1,145

Year Total Cost Rebate True Cost
(Total cost – rebates)

2023 $1,972 $1,472 $500

2024 $2,350 $1,743 $607

2025 $2,700 $1,979 $721

2026 $3,056 $2,193 $863

2027 $3,362 $2,357 $1,004

2028 $3,565 $2,376 $1,189

2029 $3,831 $2,477 $1,353

2030 $4,085 $2,620 $1,464

Year Total Cost Rebate True Cost
(Total cost – rebates)

2023 $1,356 $866 $490

2024 $1,653 $1,037 $616

2025 $1,942 $1,200 $743

2026 $2,234 $1,351 $882

2027 $2,512 $1,490 $1,023

2028 $2,782 $1,614 $1,168

2029 $3,027 $1,711 $1,316

2030 $3,275 $1,814 $1,461

Source: All numbers are from the Parliamentary Budget Officer’s report published on March 24, 
2022, on the net cost of the federal carbon tax. The data can be found on pages 18-21 in the PBO’s 
report. The data is for the average household in each province where the federal carbon tax is 
directly applied. Totals may not add up precisely due to rounding. 

You can find the PBO’s report here: https://distribution-a617274656661637473.pbo-dpb.
ca/6399abff7887b53208a1e97cfb397801ea9f4e729c15dfb85998d1eb359ea5c7
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